City of Andover KS, Kansas

Application for Public Financial Participation

City of Andover KS, Kansas

Application for Public Financial Participation


	Date:


Application for Public Financial Participation
Indicate the type of public financial participation sought (check all that apply).  In addition to completing this application, provide the information required in each corresponding application addendum.

Tax Increment Financing (TIF)
 FORMCHECKBOX 

Transportation Development District (TDD) – Sales Tax
 FORMCHECKBOX 

Transportation Development District (TDD) – Special Assessment
 FORMCHECKBOX 
 

Industrial Revenue Bonds (IRB)
 FORMCHECKBOX 

City Grant/Tax Rebate
 FORMCHECKBOX 

Special Assessment District
 FORMCHECKBOX 

Other
 FORMCHECKBOX 



	A. Applicant Information

1.
Project Name:  

     

2.
Project Address:  

     

3.
Name of Corporation/Partnership:  

     


i.
Address:  

     

4.
Primary Contact:  

     


i.
Name:  

     


ii.
Address:  

     


iii.
Phone:  

     


iv.
Fax:  

     


v.
Email:  

     



	B. Project Team

1.
Attorney:  



i.
Name:  

     


ii.
Address:  

     


iii.
Phone:  

     


iv.
Fax:  

     


v.
Email:  

     
2.
Construction Contractor:  



i.
Name:  

     


ii.
Address:  

     


iii.
Phone:  

     


iv.
Fax:  

     


v.
Email:  

     
3.
Engineer:  



i.
Name:  

     


ii.
Address:  

     


iii.
Phone:  

     


iv.
Fax:  

     


v.
Email:  

     
4.
Architect:  



i.
Name:  

     


ii.
Address:  

     


iii.
Phone:  

     


iv.
Fax:  

     


v.
Email:  

     
5.
CPA:  



i.
Name:  

     


ii.
Address:  

     


iii.
Phone:  

     


iv.
Fax:  

     


v.
Email:  

     
C. Applicant Background 

1.
Attach a brief summary description of the corporation/partnership’s business, including history, principal product or service, etc. 

     
2.
Attach a list of names of officers and shareholders/partners with more than five percent (5%) interest in the corporation/partnership.  

     
3.
Provide references to demonstrate the firm's past experience and financial capacity to successfully plan and complete development projects of similar type and scale.  Include scope of project, total development cost, location, year opened, level 
of participation by applicant entity, and contact information for local government representatives familiar with the project.  
     
4.
If applicant is not in the business of real estate development, but is a separate business entity seeking TIF assistance, provide a written business plan, including a description of the business, ownership/management, date established, products and services, and future plans.  

     
5.
Attach profit & loss statements and balance sheets for the past three years. 
     
D. Project Information 

1.
Attach a brief description of the proposed project including a site plan.  Describe the basic project components, i.e., amount 
of new commercial square footage, number of housing units.  Indicate whether for sale or lease.  Attach a list of names and 
addresses of future tenants and indicate the status of commitments or lease agreements.    

     
2.
Describe how this project will serve a public purpose.  Address issues such as those listed below.  
     


i.
Accomplishment of comprehensive plan goals  



ii.
Enhancement or diversification of the city's economic and tax base  



iii.
The project's contribution toward fulfillment of the city's redevelopment objectives  

iv. Rehabilitation of a high profile or priority site
v. Number and types of jobs created by the project

vi. Enhancement of housing choices and population growth

vii. Additional private investment resulting from the project

viii. Number of visitors

3.
Attach legal description of project site and list property ID number(s). 
     
4.
Attach the status of the zoning and uses of the property with proposed changes and schedule. 
     
5.
Attach a construction and operations schedule: describe percentage of construction completion by year and by phase.  Indicate when operations will commence.  
     
6.  Will the applicant be in direct competition with other ___________________ firms?  If yes, please explain.  
     
7.  Attach a detailed budget for the project with a sources and uses statement (return on investment analysis).  Include all sources of payment including applicant’s equity, private financing sources and proposed public financial participation, and all uses including specifically uses earmarked for payment from public sources. 
     
Applicant acknowledges that the Governing Body of the City of Andover KS is under no obligation to approve any  application for public financial participation and that the decision is discretionary with the City.

The undersigned; certifies that all information provided in the application is true and correct to the best of the undersigned’s knowledge, agrees to update as necessary all information required herein, authorizes the City of Andover KS to check credit references and verify financial and other information, agrees to provide any additional information as may be requested by the city after the filing of this application, and agrees to provide the application fee, escrow deposit and to pay the additional funds into escrow as described above.
Applicant Name: 

Signature:


Title:





SAMPLE RETURN ON INVESTMENT  ANALYSIS

	
	WITH NO
	WITH 

	
	PUBLIC FINANCING
	PUBLIC FINANCING

	
	
	

	
	SOURCES AND USES
	SOURCES AND USES

	
	
	

	
	SOURCES
	SOURCES

	Mortgage
	9,600,000
	8,667,000

	Equity
	2,400,000
	2,400,00

	Public Financing (Type)
	0
	933,000

	Other Sources
	0
	0

	   TOTAL SOURCES
	12,000,000
	12,000,000

	
	
	

	
	USES
	USES

	Land
	1,500,000
	1,500,000

	Site Work
	300,000
	300,000

	Soil Correction
	468,000
	468,000

	Demolition
	100,000
	100,000

	Relocation
	65,000
	65,000

	   Subtotal Land Costs
	2,433,000
	2,433,000

	
	
	

	Construction
	6,750,000
	6,750,000

	Finish Manufacturing
	250,000
	250,000

	   Subtotal Construction Costs
	7,000,000
	7,000,000

	
	
	

	Soft Costs
	350,000
	350,000

	Taxes
	35,000
	35,000

	Finance Fees
	850,000
	850,000

	Project Manager
	542,000
	542,000

	Developer Fee
	540,000
	540,000

	Contingency
	250,000
	250,000

	   Subtotal Soft Costs
	2,567,000
	2,567,000

	
	
	

	   TOTAL USES
	12,000,000
	12,000,000

	
	
	

	
	Income Statement
	Income Statement

	
	Sq. Ft.     Per Sq. Ft.
	Sq. Ft.      Per Sq. Ft. 

	Rent-Space 1
	100,000        $8.00            800,000
	100,000         $8.00            800,000

	Rent-Space 2
	  25,000        $8.50            212,500
	  25,000         $8.50            212,500

	Rent-Space 3
	  25,000        $9.00            225,000
	  25,000         $9.00            225,000

	Other
	          0        $0.00                   0  
	          0         $0.00                  0

	
	1,237,500
	1,237,500

	
	
	

	Mortgage
	          20 Term                1,051,646
	          20 Term                   949,439

	
	     9.00% Interest
	     9.00% Interest

	
	9,600,000 Principal
	8,667,000 Principal

	
	
	

	Net Income
	185,854
	288,061

	Total Return on Equity
	7.74%
	12.00%

	
	
	


1
2

